OFFICE OF THE ATTORNEY GENERAL OF TEXAS
AUSTIN

GROVER BELLERS

Avrennay SEnERAL

Honorable Compton shite
Oounty Auditer
Freeatons County
Yairfield, Texss

Dear 8ir:

A\in Taited Seutes
bhade?

Ne are 1a reoelp

i Sohdql District No. 46,
N, hod\he)foll nwlny
I * “h“l f Uﬂd

yeAr, Sept. lst, 1941
choo)/year, “apt. lst, 1942
of sghool ysar, Sept. lat, 1943

\e” Tunds for ths locsl tax sooount are
derivhf o- a 50 st, tex ratc per %2100,00
valuasion on sll) propcrty in sald eoancn sshool
4tatriot and the tax was voted By the qualified
voters ¢t ssid Aietriet for sohool msintennnns
ros~s, ‘C¢n thgocutiglst balence o{ ?:nr \

B3 ) | [« g L.T.{ 7 3o | ]
f§§B be 1$¢§1?3°Inv3.223 (A (51 T
Daefense Bonds”

N0 COMMUMIEATION IR TO BE CONSTRLUED AS A DEPARYMENTAL OFINION UNLESS APRROVED SY THUE ATTORANEY GENREALL ¢H FIASTY ASSILTanT



Hoaorable Coupton ihite page 72

*If you saswsr the above question & the
affirsative, who has the sauthority %e make this
iavestnsat, ths Fustees of Ys, 1lme Sehoo) o
the Coomissioners' Cours of Freeestcne County?"

Replying to the adove you are advised that
2:10: t0 the passage of Nouse Bill No, 746, Aoss of the
Sh Legislature, Reguler Session, 1943, Séhool édistriess
444 not have $he authority $o iavest surplus funds io
!onmcnt bonds, but sinse tha passage of thip aet 1%
s our opiniaon shat they aow have sueh muthority, Ssetiom
1 of the aot reads as follows:

*All politieal subdivigions of the State
of Texas whiah have dalences remaining in sheiy
sc0ounSs at the end of any flsesl year mey invest
such balanoces in defenss donds or other obliga-
tions of the United States of A.mﬂon.zrovuol.
howsver, Shat when such funds are ns the
bligations of the Ualted States 1n whiok sush
balances ars investsd shall de pold or redesmed
and the proceeds of seid odligaticas shall de
dofocit in the sgeounts from whioh they wearae
or

ginally drewn,”

The roregoing Aet suthorises all political
subdivisions of the State (which inoludes e0mmon
sehool &istriots) that have Balanees remaining in
their socounts at the end of any fiseal year to invest
such balanoces in defenas bonds or other obligations of
the United States of Ameriea,

Artiele 2749, Revised Statutes 1925, whieh
deals with the powers s duties Of achool trustess,
econtains the following ssntansée: "Shey shall approve
al]l oclaias sgeinst 3chool funds of thelr dletrics.”
e thiak the trustees of the distrist, with the
approval of the eount{ Superintenient of schools,
would have the aut:ority %o =nks the investmeng,

Yours very truly

By WW/
anilBy P T ' Cs ¥ Clbhson
i oSl i T 07 TS ¥AS Assistant /HF}:R{-IVED
C¥C:nod {  opmon
ﬂ& ) i COMMITTER
7. 3 " oy



